




Geopolitical risks increase downside tail risk 

Markets expect a temporary increase in inflation 
As of May 8, 2026 •Percent(%) 
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Source: LSEG. 
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Notes: Inflation swap data are over the counter prices reflecting the relevant inflation benchmark in each country or bloc. Issued by Cambridge Associates. For professional clients and 
eligible counterparties only. This should not be construed as legal, tax, investment, financial, or other advice. 

II Copyright © 2026 Cambridge Associates. All rights reserved. 3 




























