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Cambridge Associates GmbH is a Limited Liability Company registered in Germany (author-
ized and regulated by the German Federal Financial Supervisory Authority (Bundesanstalt
fur Finanzdienstleistungsaufsicht, BaFin), Graurheindorfer Str. 108, 53117 Bonn and Marie-
Curie-StraBe 24-28, 60439 Frankfurt, www.bafin.de.

Cambridge Associates GmbH (LEI: 549300953VTMBURUEC74), in its capacity as both a fi-
nancial market participant’ and financial advisor? makes the following disclosures in ac-
cordance with Regulation (EU) 2019/2088 of the European Parliament and of the Council on
27 November 2019 on sustainability disclosure requirements in the financial services sector
(the “SFDR?”).

Transparency of sustainability risk policies (Article 3 SFDR)

We integrate the review of financially material environmental, social, and governance (ESG)
factors that we believe are likely to have an impact on our investments, during the due dili-
gence process generally across all asset classes.

We undertake this review without committing to specific assessment criteria, or reporting
requirements and we do not make any representation that this review will have any impact
on investment decisions. Cambridge Associates GmbH is structured to provide differenti-
ated service offerings across our client base, driven by our clients’ specific frameworks, in-
terpretations and reporting needs, including related to the integration of sustainability risks
and theirimpact on investment decisions. As part of the investment process, identified sus-
tainability risks are addressed by the relevant investment personnel, taking client prefer-
ences and contractual obligations into account.

We also provide investment services relating to sustainable and impact investing. Cam-
bridge Associates’ sustainable & impact investing (Sll) team is well embedded across the
global research platform to source and evaluate sustainability, impact, and manager diver-
sity across all asset classes. These services are offered at the request of our clients.

T As defined in Article 2.1(b) of SFDR
2 As defined in Article 2.11(d) of SFDR
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No consideration of adverse impacts of investment decisions on sustainability factors
(Article 4 SFDR)

Cambridge Associates GmbH does not consider the adverse impacts of its investment de-
cisions on sustainability factors and, as such, Cambridge Associates GmbH does not utilize
the indicators listed in Annex | of the Regulatory Technical Standards (Delegated Regulation
(EU) 2022/1288, “RTS”) to identify and assess potential adverse impacts.

Sustainability factors, as defined by the SFDR include, environmental, social and employee
concerns, respect for human rights and the fight against corruption and bribery. Although
Cambridge Associates GmbH seeks to identify sustainability risks during investment due dil-
igence, we do not currently take into account any principle adverse impact of investment
decisions on sustainability factors, as we believe that the information provided to us in rela-
tion to the investments we make is not sufficient to allow us to do so.

Cambridge Associates GmbH will monitor developments with regard to available infor-
mation. We will determine whether it is reasonably possible to disclose the information re-
quired by the Article 4 SFDR-framework (including the RTS) at a future point.

Transparency of remuneration policies in relation to the integration of sustainability
risks (Article 5, SFDR)

Cambridge Associates GmbH integrates sustainability risks into its investment process;
however, the remuneration policy does not specifically tie compensation of any persons to
the achievement of targets associated with a sustainability risk. Sustainability risks are ad-
dressed pursuant to client requests and contractual commitments, and accordingly, there
is no business incentive tied to the performance of such risks. Instead, our remuneration
approach is aligned with the overall business strategy and aims to support sound risk man-
agement across all relevant risks, including sustainability risks.



